
 
 

Report on acquisitions of land under the 
Government Agencies (Land Acquisition 

Reporting) Act 2018 
 

REPORTING PERIOD 
This report is for the period from 1 October 2021 to 31 December 2021 inclusive (the report period) 
as required under section 8 of the Government Agencies (Land Acquisition Reporting) Act 2018 
(the Act). 

OVERVIEW OF LAND ACQUISITIONS 

Government Agencies 
The following government agencies reported land acquisition(s) during the reporting period 
(section 8 (1) (a) of the Act): 
 

• Community Services Directorate made one (1) acquisition, on behalf of the Commissioner 
for Social Housing: 

1. Tuggeranong District, Acquisition (House and Land) 
 

The following agencies reporting NIL land acquisitions during the reporting period:  

• ACT Health Directorate 
• Canberra Health Services 
• Canberra Institute of Technology  
• Chief Minister, Treasury and Economic Development Directorate 
• Community Services Directorate 
• Education Directorate 
• Environmental, Planning and Sustainable Development Directorate 
• Icon Water 
• Justice and Community Safety Directorate 
• Transport Canberra and City Services Directorate 

 

City Renewal Authority 
The City Renewal Authority made NIL land acquisitions during the reporting period 
(section 8 (1) (b) of the Act). 

Suburban Land Agency  
The Suburban Land Agency made one (1) land acquisition during the reporting period 
(section 8 (1) (c) of the Act). 

2. Wallaroo NSW, Acquisition (House and Land) 



 
 

DETAILS OF ACQUISITIONS 
 

1. Tuggeranong District Acquisition 

Land details (sections 9(1)(a), 9(1)(b) of the Act)  
Acquiring Agency: Commissioner for Social Housing 
Nature of the land: House and Land 
Acquired from: Individual, name withheld (section 10(2)) 
District: Tuggeranong 
Section, Block, Suburb, Street Address:  

Publication of these location details is prohibited under section 10(3) of the Act as this is a  
housing assistance property.   

Acquisition Method: Sale agreement with no application of Lands Acquisition Act 1994. 
Defined land acquisition?: No. 

Approval details (sections 9(1)(a), 9(1)(e))   
Date acquisition approved: 29 November 2021. 
Date of acquisition: 17 December 2021. 
Approving entity: Public Servant, Director, Portfolio Planning and Alignment. 
Agreed by Cabinet: No. 

Payments and valuations (sections 9(1)(c), 9(1)(d)) 
Compensation paid: $615,000. 
Other amounts paid or payable:  

• Conveyance Fee: $1,805.05. 
• Building and Pest Report: $1,190.00. 
• Adjustment for property rates: $75.07 
• Adjustment for water and sewerage: $26.32. 
• Body Corporate: $270.67 
• Valuation Reports: $330 and $330. 

Valuations:  
Two valuations were obtained, indicating a valuation range of: 

1. $563,000 to $597,000; and 
2. $570,000 to $600,000. 

Other information 
Short Statement (section 9(1)(f)(i)):  

Property purchased to meet demand for housing assistance, is within Housing ACT 
acquisition program budget and is consistent with the ACT Housing Strategy 2018 (goal 3). 

Short Statement (section 9(1)(f)(ii)):  
 It is a residential property within a residential zone and is to be used for residential  

purposes. 
Short Statement (section 9(1)(f)(iii)):  
 Purchased to meet demand for housing assistance.   



 
 

Short Statement (section 9(1)(f)(iv)):  
Purchase is for provisioning of housing assistance.  The purchase is consistent with the 
functions of the Housing Commissioner under section 11 of the Housing Assistance Act 2007.   

Short Statement (section 9(1)(f)(v)):  
 House and Land packages are typically only purchased where the Energy Efficiency Rating 

(EER) is 3.5 stars or higher.  In this case the EER is 1 star.  
Short Statement (section 9(1)(f)(vi)):  

Not applicable.  There is no statement of intent required under the Financial Management  
Act 1996 of the Commissioner for Social Housing as this agency is not a “Territory Authority” 
for the purposes of the Financial Management Act, refer to sections 3B(1), 61 of the 
Financial Management Act and section 3 of the Financial Management (Territory 
Authorities) Declaration 2005 (No 1), Notifiable Instrument NI2005-463.  

Short Statement (section 9(1)(f)(vii)):  
 Property purchased within valuation range as provided by independent valuers, is  

within the Housing ACT acquisition program budget and is consistent with the ACT  
Housing Strategy 2018 (goal 3).   

Further information as prescribed (section 9(1)(g)):  
 No further information prescribed in regulation.  
Lands Acquisition Act information not known (section 9(2)):  
 Not applicable.   
Any other information the responsible Minister considers relevant (section 9(3)):  
 No further information is considered relevant. 
 

NOTES 
At the point in time at which this asset was acquired, actual sales results were averaging 
approximately 9 per cent above valuation figures. On this occasion, an offer was made at 2.5 per 
cent above the value range advised, as it was apparent that valuation data was not keeping up with 
market movement, with competing offers at a comparable level. 



 
 

 

2. Wallaroo NSW Acquisition 

Land details (sections 9(1)(a), 9(1)(b) of the Act)  
Acquiring Agency: Suburban Land Agency (SLA) 
Nature of the land: Land including homestead 
Acquired from: Individual, name withheld (section 10(2)) 
District: Wallaroo 
Section, Block, Suburb, Street Address: Lots 5 and closed road lots 1, 2 and 3, 527 Parkwood Road 
Wallaroo, NSW 2618 
Acquisition Method: Contract of sale 
Defined land acquisition?: No 

Approval details (sections 9(1)(a), 9(1)(e))   
Date acquisition approved: 19 November 2021 
Date of acquisition: 7 December 2021 
Approving entity: Cabinet 
Agreed by Cabinet: Yes 

Payments and valuations (sections 9(1)(c), 9(1)(d)) 
Compensation paid or payable: $8,120,000.00 
Other amounts paid or payable:  

• Conveyance Fee: Paid by Ginninderry Join Venture (GJV) $20,000 
• Building and Pest Report: NA 
• Adjustment for property rates: $2,160.24 

(for the period 01/07/2021 to 30/06/2022) 
• Valuation Reports: $3,850 and $5,412 
• Legal advice: as at 4 February 2022 invoice to be received (total fee for advice 

relating to 527 and 495 Parkwood Road, Wallaroo NSW) 
• Accounting advice: $20,000 (total fee for advice relating to 527 and 495 Parkwood 

Road, Wallaroo NSW) 
• Taxation advice: $55,000 (total fee for advice relating to 527 and 495 Parkwood 

Road, Wallaroo NSW) 
Valuations:  

Two valuations were obtained, indicating a valuation range of: 
3. $8,200,000 and $9,100,000 
4. $8,500,000 and $9,400,000 

Other information 
 
Short Statement (section 9(1)(f)(i)):  

Property purchased to expand the GJV as outlined in establishing the GJV and to meet 
medium to long term land release targets. 

Short Statement (section 9(1)(f)(ii)):  
 It is a rural property within a residential zone and is to be used for residential  

purposes. 



 
 

Short Statement (section 9(1)(f)(iii)):  
The Ginninderry Project represents a significant residential development in the north-west 
of the ACT, and this land will add to the strong economic and social boost of the project, 
enabling the Territory to respond to future housing pressures that may arise through the 
ongoing growth of Canberra. 

Short Statement (section 9(1)(f)(iv)):  
The SLA was established as a statutory authority to deliver sustainable urban environments 
that bring people and businesses together and help our community and natural 
environments thrive.  This land will further the SLA and the GJV to deliver on these goals 
through the development of West Belconnen. 

Short Statement (section 9(1)(f)(v)):  
The GJV is a 6 Star Green Star Community development which means that it is achieve this 
highest sustainability objectives for a greenfield development.  In addition, the land includes 
reserves of environmental zoned areas that will further extend the river corridor and add to 
the environmental goals of the project. 

Short Statement (section 9(1)(f)(vi)):  
The SLA statement of intent (SoI) and the goals of the GJV are aligned in the development of 
environmentally sustainable, economical and affordable housing through the development 
and release of land.  The acquired land and the GJV development of the land will achieve the 
objectives of the SLA SoI. 

Short Statement (section 9(1)(f)(vii)):  
The land acquisition will significantly add to the profitability of the GJV and returns to the 
Territory.  In addition, the acquisition will deliver on the medium to long term land release 
goals of the Territory.  Financial analysis supported the purchase of the land while the non-
financial objectives strengthened the desire to purchase the land. 
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